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* SOUTHWARD MOVEMENT OF FACTORIES IN CHINA

Chéng weﬁ.nhoio R

The asouthward movemeat of factoriee in China is primarily a mevament of
capital, not of physical equipment. Most of the capital is moving to Hong Kong,
where it 18 invested almost entirely *n textile mills. . Movem.nt to Kuang-chow
and Taiwan ie lese because thoee areas are still under govr-rm'wnf lawe NG Lo~
strictdons with rogard to taxes and Importa. Data on aid mdn.‘extila planf.r
ome-’l or bemg opened in Hong Kong ave as follows:. '
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